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the forfeiture is provided by the for-
feiting agency to Public Debt. 

(c) Procedures for a forfeiting agency to 
request forfeiture of Treasury securities. A 
forfeiting agency must request for-
feiture on PD 1522. An individual au-
thorized by the forfeiting agency must 
sign the form. The completed PD 1522 
must be mailed to the Department of 
the Treasury, Bureau of the Public 
Debt, Parkersburg, WV 26106–1328. 

(d) Public Debt procedures upon receipt 
of PD 1522. (1) Upon receipt and review 
of the Public Debt Form 1522, we will 
make payment to the forfeiture fund 
specified on the form. We will record 
the forfeiture, the forfeiture fund into 
which the proceeds were paid, the con-
tact point, and any related informa-
tion. 

(2) We will rely exclusively upon the 
information provided by the Federal 
agency and will not make any inde-
pendent evaluation of the validity of 
the forfeiture order, the request for 
payment, or the authority of the indi-
vidual signing the request for payment. 

(e) Amount paid on a forfeiture. The 
amount we will pay on a forfeiture is 
limited to the redemption value of the 
savings bonds as of the date of for-
feiture. 

(f) Inquiries from previous owners of 
forfeited Treasury securities. 

(1) We will refer all inquiries from 
the previous owner, including requests 
for payment, reissue, or applications 
for relief, to the contact point. 

(2) We will tell the person who in-
quired that we referred his or her in-
quiry to the contact point. 

(3) We will not investigate the in-
quiry. 

(4) We will defer to the forfeiting 
agency’s determination of the appro-
priate course of action, including set-
tlement where appropriate. 

(5) Any settlement will be paid from 
the forfeiture fund into which the pro-
ceeds were deposited. 

§§ 363.120–363.124 [Reserved] 

PAYMENT 

§ 363.125 How is payment made on a 
book-entry savings bonds? 

We will make payment by the ACH 
method to the designated account at a 

United States depository financial in-
stitution. 

§ 363.126 Under what circumstances 
will payment be made? 

We will make payment: 
(a) Upon your request for redemption 

prior to maturity; 
(b) When the bond reaches final ma-

turity; and 
(c) If a person who becomes entitled 

to the bond is unable, unwilling or in-
eligible to open a New Treasury Direct 
account. 

§§ 363.127–363.129 [Reserved] 

Subpart D—Certificate of 
Indebtedness 

SOURCE: 69 FR 50309, Aug. 16, 2004, unless 
otherwise noted. 

§ 363.130 What does this subpart 
cover? 

This subpart is the offering of the 
certificate of indebtedness by the Sec-
retary of the Treasury (Secretary), and 
will continue until suspended or termi-
nated by the Secretary. This subpart is 
also the governing regulations for the 
certificate of indebtedness. 

§ 363.131 What is a New Treasury Di-
rect certificate of indebtedness? 

A New Treasury Direct certificate of 
indebtedness (certificate of indebted-
ness) is a security held within your pri-
mary or linked account, including a 
minor account for which you are the 
custodian, that is issued daily, with a 
one-day maturity, that automatically 
rolls over at maturity until you re-
quest redemption. A certificate of in-
debtedness has a minimum purchase 
amount of one cent. The only purpose 
of a certificate of indebtedness is to ac-
cumulate funds for the purchase of an-
other eligible security in the New 
Treasury Direct system. A certificate 
of indebtedness within a minor’s ac-
count is the property of the minor 
alone. 
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